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C(_)al Strike Threat
Causes Dip in the
Stock Markel

Heavy Liquidation Ensues
When Market Gives Way
Under Pressure of Pro-
fessional Selling

Traders in speculative
ness of the labor situation as empha-
sized by the impending strike of bitu-
niinous eoal miners, turned to the sell-
g side of the stock yester
day.

The result was w precipitate fall in
prices of the same industrial stocks
that hmd visen so buoyantly earlier in
the week. In the two hours of trad-
ing approximately @ million shares of
Stock changed hands at the exchange.

The weakness of the market position
Wiy uneovered soon after the opening,
when  professional ‘raders brought,
pregsure against the steels, The fail-

ling
quarter caused the liguida-

market

from this

| tion of leng accounts by the public,

| earried

| tom,

and it was not long hefore the move-
ment attpined great momentum, which
the market down without a
rally, prices closing about at the hot-
There was evidence of gcule buy-

| mg on the decline, but it was not in
, suffeient volume {0 stem the tide,

Steel cominon lozing 4% noints mnet, |
, Bethlehem 4%, Luckawanna Steol 5%,
. Republic Steel 7, Baldwin Locomotive
tlye, Chandler Motors 8, Mexican Pe-
trolewm 10, eral Motors 4%, Na-
| tional Lead and Studebaker 4%,

Losses of 1 to 10 nointy were ro;,'
tered by the leading industrial atoeks,

1
In many of the unseasoned industrial

| specialties breaks of a point or more

| ETeat co nfidence

were common between saales,

]
The decline was accelerated by the

| catehing of numerous stop-losa orders

put in hy

tinid :mdow who had no|
in the 'stability of|
prices around the levels reached earlier
in the week. In fact, this lack of pon-
fidence, sven among oporators who

| were enthusiastie bulls a few days ago,

| further next week

L S4D,1R0,000 to 83,
|according to the
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ATERpFRONT Prcperuea
hﬁhﬁu and Factory Sites

Wwas a8 most important contrlbutmg|
factor in bringing about the decline, |
The market appeared to be in a much
stronger position tow 1l reaction has |
taken place. The duecline may earry
thotizh it was the
opinion arter the elose
}‘vs'c'dt\ that the selling movement
has o van its course and that un-
le=3 the news over the week-end is dis- |

consensus of

oloot

—tinetly unfavorable moderate recoveries

may  be lunkcd for on Monday. Buot
until it known definitaly whethap
there is to be & strike of the soft cos)

is

nminers on November 1 the market is
likely to be a much quieter affai
Sl =
Money and Credit
Losns end  diseeunts af the Nuw

Yark (learing Ho 1k8 contracted
257000 last week,

ement issued ves-

. Net demand deposits inereasedl
5 A00 1o 54.214.720.000, Surplus |
reserves deeressed 814000510 1o 845 |
SEEH A%,

United States  gpovernment depnsits
agpregated §2 i at the end of
the week, compured with $279,450,000
the week before

The VFederal Reserve Bank of New
York reported gold carried with !'nr—
Cign agencies smounting to $48.804,61

compared with $40 2198 94645 ﬂu- week h(—,
fore.

reserve of the

The total g‘u!d

increased from §H52.405,000 to
1,724 a5 the result of transfers
fram interior institutions to
eredit of the loeal hank through
He gold settlement fundd,

Rediscounts sceured by government
Wiy paper amounted to S 56,086,
aEainst *h“q 653,022 the preceding week.

B.ml. Clearings—New  York:
3O62,181,07TH:  balances,
‘reasury—Uinited States  Sub-
ry eredit balance, #2150, 186: Fed-

Reserve eredit balance, 361,644,-

Silver—Liotdon,
110 %

A tod;  New

York,
Mexican doliars, 94

o 981,

The Dollar in Foreign Exchange

Foreign exchange rates moved in ir-
regular manner in this market last
week, 4 temporary recovery '.n sterling
on tllﬁ announcement of thcA 20,000,000
government loan m‘fl a frosh
slump in Ttalian live to a new low pee-
ord heing the out=tanding development s,

The news of the British loan offering
cAame a8 w surprize to the exchanpe
market and was followed by a rally
of more than 2 eenis in the pound in
sterling to 8418, From there it cased
off apain later to arcund $4.15. Tho
British loan was of more than usunl in-
terest to the exchunge market, heeause
of the fact that the pew issuée g con-
vertiblo inte British war bonds at

H

fixed rate of cxchange of $4.30 to tho |

pound,

The weakness in Ttalian cxchange
emphasized the éxtremely unfavorabld
firancial position of Haly aned the urg-

ant weeds of that country in the shape |

of dollar credits,  Bankers said that
jthe chance of ltaly geiting o loan here
were not pood unless the United States
and the other allica stand sponsors,
Aun whaole IhP exchange market will
be benefited, is stated, by the rabifi-
cation of the nnxtrr- treaty by C ongress,
If you ealoulate the cost of the dol-
lar in terms of fereign money at cur-
rent exchange value; that i, if vou
were huying dollars with puumlﬂ niarks

or francs, its value at the elose of last
week, as compated with a yeuar R0,
follows:

Foone dolla

i )(ulrngu
In FEnglish money £1.00
In French money (]
In Duteh money
In Bwiss money
In Swedish monew !
tIn Ttalian money {HG
In Spanish money 1:}”

(Quoted dollars to the l’muﬂdl.
\-wlr-vrl!uv Week aga

Sterling, tdemand 5417 $4.050,
Sterling, r‘ﬂhllw\ AT 4 161G
Sterhing, ¢ days d 000y A2
Sterling, ulm-tv duys 4318 4100

(Quoted units to the dollay):

Franca, checks R.10
Frines, cables SR
Belgium, franes, choeks 508
Belgium, francs, cables 5,06
Lire, checks 1016
ire, cables 1014
‘ﬁwlw francy, checks 564
Swiss Fr!.n(s, cables i

{Qunted conts Lo Lhe
Guilders, checks
Gruilders, cahles
Austrinn erowns, checks
Auntrinn crowns, cables
Swedon, checks
Swden, eahles
| Denmark, checks
imark, enbles
orwiy, checks
Norway, cublon
Pesetan, chocky
Pesetna, cahblen
Marks, checks .
| Marks, cahles
| Greece, chocks
| Greece, eablen ...
L‘lnnilm cheeks ...

securities, |
suddenly impressed with the sorious- |

'\dnnlin cahlen coeee ABOD r.g.:.n
Indm, rupees, cheeks . 4170 42,00
| Indin, rupees, cables 4; 00 Az25
| Jupan, yen, checks., 506,75 y
Iupan, {un. cables. 0,87 1% bl f:“
Argentina, chacks . . ..104.20 104,20
Argentina, cablos ... 10470 10870
Brazil, Rlo, checks .., . 26.37% 26,00
Brazil, Rio, eablen. . 26.50 2526
'A Czacho-flovakia, checks 2.8 28

Summary of Stock Exchange Dealings
(Copyrightl 1010, New Fuprl Ine:y
Stocks
Janoary 1 to dats
Yesterdny. 1918, 1817,
Railroads . 72,900 15,549,200 17,183,200
Oither niochs ...... E66,900 - ‘206 131,630,100
AN stocks ..., i H308,800 114,277,500 148813300
Bonds
Yesterday., Day hefore Yoear simn, 1a1n <918,
I', B, government $ 5,320,000 $11 217,000 $1,884,701.000 3813 ,658,000
Railroads 7 21,006,000 120,627,000
| Other bonds .. . 1AGKL0GD 149.025.00 67,324,000
All bond= . ..., ..... » 7,196,000 2,000 1.,501,609,000
Record of Stock and Bond Averages
i Stocka
Ranee Jan. 1. Range Full year,
Yester. Ty Year 1919, 1018,
day, liefnre gD High. Low. Hll:}l Low.
22 Railronds 19,5 5 7 78.20 £6 80 66,12
30 Industrials ., . = 11430 7337
B0 BLOCkS o iiuie s iieaies ] 9954 70.30
Ihmdﬂ
10 Railroads ..., Mt Tnriah) 821 IOt 86,57 16.62
10 Industrials ..., . 3302 $ad 90,82 94,08 67,40

5 Thilities | 79048 75,06 89,02 82 .60
25 Bonds B st e Bd 50 5 59 46 B3.62
High, lLow. Div o
TR 10190 Tk Wigth. Taw, Close:  chees Wid Ask,
54 21—  Advance Rumely Al Aqla— 1l A% 443y
76 58l & Advanee Rumely pr T 14 73
113 86 6  Ajax Rubber S
B1%g 30 - AHis-Chalmers 46
55 33 2 Am Bank Note 50
10135 62 8 Am Beet Supar T a6
131 84ls B8  Am Hoseh Mapgneto . 12302
68%g 427, American Can £2

i 1335-;'; Bdlg 12  Am Car & Foundry 132

6712 39%; 4 Am Cotlun il i 6817
g3 ER i3 Am Cotton (1 pr : a3

14l 1035 80 Am Druz Syodicate 11
43'g 13y —— Am IMide & Luenpther arts
1920, Tty T Awm Hide & leath 138
Thla 37, — Ametienn lee 4%
1287y 5275 ® Am Int Corp 120
£4 déby —  Amer Linseed 795
11714 58 5  Am Loco . 1058 5
1085, 100 7 Am Loco pr., - 10715
63 h2ly — Am Mait & Geadn, .. 58
470 35 —  Am Ship Co.. . 4305
89*4 62Lg 4 Am Smelting BEY
10885 1019y 7 Am Smelt nr “ 100
84l B4 L} Am Smelt pr A - ar
47 34la 3 Am Steel Fdy....... EETEN
96'5 94 T Am Steel Fdy pr.... a4
14535 1114 7 Amerlean Sugar . 140
12005 73 10 Amer ‘-iumnlm e 1021,
1083 963, 8 Am Vel & Tell..o. g 100
31412 191%; 20 Am Iuhnn 0 107
106 96% 6 Am Tob pr now

| 1497y 451, 7 American Wuoal

(i3] 2755 — Am Writ Peyer pr
29 11 —  Am Zine & Lead
77'g 56l; 4 Anncondn

GEN 1 - Assely Heal o
60 17 = AssoiDEy (oite

2 Gl — Asmo Diey Gids 18t pe
1243, 68 5 Assn 01l
104 EH 6 Atehisen

vai 5 Atchizan pr
v 7 Atl Coast Line
1 AL Gull & W I
—_— Auto Sales
& Auto Sales pr
— Haldwin  Locomotive. Th1Eg
1 Bald Locomptive pr 1041,
== Baltindire & (1o 4414
& Balt & Ohio pr 511a
==  Barnet Leather 100
] Barrett o i
5 Heth Steel, Clase 1t 10204
Heith Maotors 36
&  Beth Steel 8th pr 16
—  Bhlyn Rlzp Tran 1934
[ Bhlyn In | 72
= Booth Fi - 18%
— Brunswick i1
6 Bull & Susqg pr 51y
I Butte Cop & Fine 12
—  Butte & Sup Uop 256

394, 16 — Butterichk Co af)
534 209 — Cudde Uil G4l 5
B3y 4BLy 4 Uilifornin Packing R
867y 20395 —  Calif Petrole wm SO0
17074 148l 5 10 Uanadian  Pach 10
1i6la 86La 5 Centrnl Leather 1017
61 30ty & Cortmintesd Carp “h
8715 31 i Lerrn de Pasin =T
13gl s 121 16 Chandler Motors y 124) 5
635 52!z 4 thes & (Ohio i shu (R
13t 4 - Chie & East [inois, ! 7} i
12 Tla —  Chi Gt W ext 1
307y 220 2 Uhi 61 West iy
823, 840, — 1, M & St P
7h 60fy — U, M & 51 I® pr
105 EY 7 Chi & Noweel
166! i2 G Chi Poen Taol

2l 2dlg— R R P
e Ooly & G R & PRt pE
BTy 183 — G, 0, &L
291 17y — ( hlh Cupiper
507 32la 3 Ching Uon Copper
56 24%3 4 Caol Vuel & lion
(it:] 394 4 Col Gas & Elvotrie
Tate B0y —  Unl Graph
1535 104, — Con Coanedy
1063 E7ly 7 Consel Gas
23 §7g '— Cons lnt Call Min
103%; 83l 7 Cun Uan
75 64 —  Uansol ¢
Bbig 7 [ Cansnl Ul
89 46  — Corn Producid
261 62lg 12 Urucible Stecl
105 1) 7 Craeihle Steel pr
45 20y -— Cula Uinie Sagar
116 1co a Dhukawa & Muil=on
237 172! 5 10 el Liel & Wesd
24 6y Denyver & IGo teopr (Tl 3

16ly  T0hE —  Dume Mines ] 3 M 3 } T8

| 43 7 S BRIk Bloen Coal Moy (a4l B4 24 a6
a3 28!y — Eamersin-Brnnt 5 : | — 113 AR

n 02 T Emerson-Hranl  pr ua i - a2 2L, o 9215
14105 BO 7 Lndicott-Jdolinsan i 1 12 135
106 0Yis 7 Eandieott=dobnwon pr e 10 | 1134 106

2004 18'5 —  FErie | 1 5

a3 2315 —  Erie 1at pr Atk

123 3 B Famous Player. 06~ j

48l 34 2 Fed M & 8 pr
172 gy —- Fisher el y 100 u

64%y A4ZVs 4 T I 7 BO0. 4y

A8t 28la —  taslon, Wms & W 20000 27
197 163l: B tLien Uhem o T g

45T 47 6 Clipar A0, Bang
176 1441, 8 P (it A200 “1EG
340 11805 12 Gieneral Motors 2070032

9% B2 60 Len Muolurs pr

G4 821, b v Maoturs 6 deh iy

B a2ly — Fisk Tire i

an! A%y 4 Gondrieh, 1§ 1 IHEY
q0G1 102 r Genadrich, HF, pr VO

B0 A Liriinhy Minlng (1
100% B4y i it Sarlheen ir Bl

5205 3ty 4 fab Sorth Cirp sul iq

431 E81lg — torsene-Unnnnen Cap {30 2

4 —_ GillE Stiten Stoee iy
4 sk & Barker Car 100

a6+ bily 6B Hnrtman Cokp 00 &5l
104 490 i Hlinoi= Central 10 e,

K T 1o Lo Internnt'l Agricul 1664 28

Q1% 48 b It Agricul pr ]

GB7g 42!, 6 Inspardtion Copper

4l g Al — Int Uens Corp

A1la 11y — Int Conk Corp pr

1459495 110ly 6 Int Harvestor o
L2000 1Aty 7 Tot Harvester pr

Bty 2104 Int Merean Murine
128l B2Y4 & Int Mer Marine pr

71 300q — Internat’l Paper

33fa 2415 — Internnt’) Nielel

48 1 —  dewel ‘Ten

44 a1 2 Juned Tea tp
1670, U8 4 Kelly Springtichd
115 34— Kelsey Wheel G

43y 2004 2 Kenneeoll Copper
12615 4By 120 Kesstane Tire
170 W06y B Hresge, 8 8, Un 1

103 622 @ Lnckowanna Steel }
| 607 461y 31, Lehigh Valley 7

40 21, — Lee Hub & Tire ihi}

81 40l —  Lowmse-Wiles Ca ¥ 7415
120 fi4 — Loowse-W 24 pr 11 113
12275 1047, 7 Louis & Naxh | 115

pit:4 BH 4 Manhattan Elevated. a&r

2Bl 28 — Manhatlan Shirt 325

61 2614 — Maxwell Motor 81

B4l BOdy Max Motor 18} pr ! 7R

461z 1914 — Muox Motor &d pr 12
125 60 h May Dep't Stores | 121
269 16214 10 Mexican Petroleum - 245

3245 217, 2 Minmi Con Uppper 20
68 32 - Middle Stutes (3], 63

62! 4004 4 Midvale Steel E2
24! oly — Minn & S0 0 new 18

167 Ay — Mo, han & lexas 1275
250, By — Mp, hun & Tex pr 191 4
387, 220 —  Misknuri aeifie M0 281

BHAy  ABly - Migsourt Pacifie pr L AH 49

B3ty 4/ -—  Muollins Pody NG AR a9
84 61% 3  Montane Power ...., 200 61 fifs
43Va 29z 3  Natopal Acme weryew 400 3815 38

Traneactlons Yesterda

. High, Low. Dje,
P81 1919, in g
2138 o7 7. Natlonal Biscuit
5614 98 —'  Natipnal Aniline
B3¢ ‘BIG 7 Nat Aniline pr
24':-: 187 —  ‘Natl Con & Cable
33:5 5573 6 Natl Enam & ‘-utpn
MTa 64 5 National [Lead ;
112‘ 102 7 Natl Lead pr
g1-'a 180 105 Mevada Con Cop
50 28 — o N0, T & M.
‘-'_?:4 e 19 N Y Air Brake
% B9 B N Y Central
j-“"l 234, — NY, U &S0
200y 16lL BLN ¥ Decks
75 Al 5 N ¥ Dock pr
— NIY,.NH&LH
! NY,D & W
7 Nor & West
7 Nuarthern Pacifir
5 Nowva Scotia Steel
& 5 Otis Elevator
3 4 Uhio as
B |

Wi

1305 a Okla Prod & Hef 2800
0Vs  Bly —  Oularie Siiver | : 360
74 46 3 Owens Bottling 8O0
Talu B4 5  Pacific Gas
el 2ors 4 Yacific Mail
1"‘:0' 4 67 6 Pan-Am Pet
9Bl 42050 3 Pennaylvarin B OR
?3 30—~ Ponn Senboard Stf.
fE'J 12hg — FPere Marquette fiRO0
72 14 4 Pitts, U C & St L. 500
99 381 —  Pieren Arrow . 24100
111 01ha 8 Pierce Arraw pr 00
281 16 —  Pieppe il 200
24_"u 45 8 Pitishorgh Counl 1500
43 A — Pitts & W v, 1600
1 TDond Creek Ceal 3600
& Vressed Steel Cnr 2400
8 Pullman  Pal  (ar 200
= Punta Alegre Sugpar, 164900
B Ry Steel Spring
2 Ray Con Copper
4 Reading
= Rem Type
H Rep 1 & S ‘Ia'IGO
- Hep Motor Truck 600
834 Roy Dut N Y Shures 18100
L} Suvage Arms 140
=  Baxon Maotors 8O0
i — 5t Jdoseph Lead 200
270, 103 - St LoX S P 300
250s 14lg— St LS w 410
190y 10 T Shattuek Arizonna 100
63 GBTy — Sinclair il 7200
ila “ho—  Sinelair Ol rights 3500
78 Wiz B Aless-Shell 8 & | 1400
115 9235 & Southern Pacific . 28200
33 23l —  Houthern R R - 1500
7215 B854 i Sonth B H pr RO (o] 1}
55 124 8 Stand Milling rights 200
16115 BE% 12 Stewart-Warner L. 200
10935 363 4 Btromberg Carh . 2600
19705 454 & Studebaker 2900
44 5 Stutz Motars elele
23 Superior Steel . 100
= Tenn Cop & Chem, | 2000
= Texas & Pacitie 4806
10 Texns Compuny 003
3} Tob Products . ... . 2600
- Frans Con (ab. ., . 6600
Trans & Wms Htl 3600
== LUnion 0§l B300
10 Union Pueifie 1300
4 Untion Pacuie pr o 3300
-+ United Alloy Stewl 10
2 7 United Drug 00
— 'n Hetail Stores | 26400
10 United Fruit 2000
— I'n My lnvest nr 200
3 == VST Pipe & Fo ., 00
Ty 420, 5 L Cl P& o pr 201
110 G561y 8 U s Meoho! pr GO0
3 £ 2 18 Food Products . 4800
16 78 Ind Aleahol 7600
= U1 8 Ind Aleahol ris 4300
- 17 5 Healty & Tmyp 200
& L 5 Rubber 12100
: 6 U5 smelt & Hef 3600
1al, 8RBl 5 18 st 70200
1i7hz 13ks 7 11 8 8tesl pr )
9%la 88lg B Utah Copper 2350
210 2% —  Ufaly See Corp, . 200
921, 81 4 Ya-Curo Chem 300
g2l 84 L Va Ir, Coul & Coke. 460U
13 15 Thy — W 'I|uk‘\|| 300
38 28! 5 — Wabush pr ,\ 70
268l5  jg Wibash pr B 200
47y 955 — West Muryland 2100
256 17 - West 'acilic 100
Blla 53ig 4§ West Pacifie pr. 306
26 1 L West Air Hrake T400
a4 Weaty Miw 306a0
b 5 Wilson ©o oo, 200
= Wheel & L F 2400
¢ White Motors 00
|
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Bid and Asked

vE Overland 11460
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Replogle Forms
To Take Steel Plants

it on the minrket at

ay in Listed Stocks

Net

Open. Hizh. Law. lase., chge. Bid. Ask,
1255 128) 54— 2L 127 128
1 ] 53 — 1 59 &0
a0 40 [0 0!
15 147y 18
o2 | an 81!
BY 86 BB
167 108
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In Wall Street

| “What Do You Think

The floor member

firm: “The m
good shakeout snd w
tions are that there w

ef the soft coal miners on November

1 I believe that prices
er from present levels.
c-nt however, 1t would
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w .AT.-"1 developments.”
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Reported Near
Wall
1 may be con-
xt thirty days on
Motora dircetors
of tho eapi-
issuance of
stovk for

the

mmon

The appearance of this ramor was fol-

lowed
,\[n'nr:r

by early
which advance
however, it broke with
market and closed at
a net loss of 4 points.

siveugrh

General
d to 384, Later,

the reat of the
B26% points for

111

Pan-American Financing Plan

The plan of the Pan-
leum & Tra:
additional fur
commuon stock, aecord:

ta stockholders, srovid
1 to shareholdera
vommon equal to 10

fmonnt of Hm'.{, prede
owneld by L sh

of $100 a share, or
vielue, The plan also
an offer be made to thi

lers

Mex

liol of  the

Cpmpany of two sh
American eommon stoe
of Mexican Petroleum
holders  of  the
Company will also ha
subkerihe to Pan-Am
noat 100 in the
n-American
ek offered for sale,
vield ‘the T merie
minimum of | 0,040
of approxing \tl,i\‘ $14,0
Salomon & ( have @
syndicate to untiwrwrit

To Redeem Prior

In vonnection with t
of the Pan-American
Transport Company
lnancing, the

InteTest coupon. will be
ing houdhold

Canverting Soulthern
batl

amouitt  of
(SAFRAS

U0y

stack fige has |
ough o
O T s mertihle
mig to a Wall
L2 MUAN0 of the

To June
vanvertihle
d te Oetalir

Stre

1004,

Tietel

Muxi

stockholders,

Cimnany

W

Anierican Petro- |
port Company to raise
by the sale

of Ulasa B
g to a4 circular
es for the offer-
of the clasa E
per cent of the
rred or common,

areliolder, at u price

double the par
stipulates that
s eommen stock-
icun  Pétroleam

13 0f clasa B Pan-
ck Tor ene share

stork-
ican  Petroleum
ve the right to
eriein cluss. B
SAMe proportion
The
1t 18 stated, will
{4n  company a
and o maximum
00,000, William
greed to form a

comnan.

At |

Street |

present common, |

e the new issue, |

Securitics

he arrangementa
Petroleum ant
for additional

paid to deposit-

Macific
mthern
wassed thp

Hnndq
Facilic: |
zann,
the
Avcard-
compilation,
Té fony
[ L 1
Iuw-n

ot of
hanils,

s lud heon o =Htook,
bringing the total outstanding on that
dale up te R[0S 000, The reduction
in both af Al i e et wiepny
January 1 and wue Tropy
5 wmnsin 1o §
Heayvy Gald Flow ta Orient

The United S roeonsider-
il gold by v judging
From stafi=tic =b pedeht

ynnnths. (VB

LHRRLS

Ihe et
§ A |
S

cH BUNL SeE

mports,

ErepEate

v b vear, un

of the vour

e 1914
the United e shipped dwway
nare pold to foreipn countries than it
has sdved from abrosd, The wres
mavement of gold from this cauntry o

rient

o
thnt time the
out of ¢ eountey
Mareh,

and the
o

THA T

R K
¥ -hlpnlr‘-'r'r.
rred during
7 ail]

gin, EXports in
f the two pre-
$45,189,318,
in Jaly and
record month.

3 +3 * the first cight mu"hq
of 19149 F196,871.058, ¢
pared Tt imports, leav-
ing u S142. =004,

Finaneial ]tr-m-»

G
ESTE S

taaed
e
the
runi

Camphny
With their

An-
in-
wre  or-
with an

i mjrr- i
wil)

Bl

1win, heva i#d o brinch
Tiraxel Bul 8. Philsdel- |
the manegemient of Ifoward |
e e e |
Dividinds |
Regnlar Deciarafiane
Prynbhla, Stoack

a
.

Mig, 10 o

fnett Miite r- Q
l nion Cattnn. .. 0
Hoarcules I'st AL, 1 M

Dt
5 Nowv.

fiag called for !

thiv. red mption of all outstanding se-
curities having priovity over the two
vlasses of common stock. The amount |
of these secaritics 18 now placed al |
slightly ove 200,000, whercdas they
oryginally ‘ih.l|r’-] $11,000,000,
Court .’\D]']F{'ITI.“-" L. & G. N. Plan

The U, & District Court of Texug,
ru_,.mu]ung 10 advices to the financial
district v has approved the
;v of the International

‘.\r-rt'nl.-rn to extend for three

T per cent the $11,200, 500 first

dpe 1 per cont bonds, dus No-
vembor 1o The courtalso approved the
propnsed extensipn of  §1400,000 yre-
' a Hieales 1o the sime date,
hat o formal announeo-

eneion plan wilt he

Pl o e I'l'1 Tale o
thae Do I'he Novemhber

Island Oil
& Transport

Analysis and outline of busi-
ness and finances

White Motor

Demand for automobile pro-
duction and its relation to
White Motor's progress

Heyden Chemical i
Vanadium Steel
Baldwin Locomotive

Sent on request for K—452

HUGHES & DIER

Stocks—Bonds—{Grain

hila.

Stoe 3
Membars §| it otk Exchange

0 Boerd of Trade
50 Broad St., New York

Buita 612-40240, Tel, Broad 6149,
Uptown Office. 87 W. 195th 8t.
Philadelphia, Walnut Street.

1435

ALLIED
oIC

Paying Dividends
at rate of 129

per annum is a |

most logical in- |
vestment.

{

i

Send for news bulletin |

giving details l

i

Kohn & Company
35 Broad Street, New York |

Skelly
Oil

A
Bought Sald —— Duoted

GEQ. S. GOODRICH

JAMES H. WATSON, Jr.
111 Broadway, New York City

Telephone Reetor 284

Lower Price Puls
A Little More
Life Into Copper

Leading eopper produters and sell-
ing agenel retirned  last

Hetivp husiness,

5 week e
Ac-
“Diaily Tran Trade and
Repory,” reducing their
to around 22 cents a pound
and selling gnme mets]l at that price.

cumpetition
eording to the
Metal Murket
fquotations

foir

For months the birgre  interests  had
adhered to a ot o of 25144 centa
New York, despite an avsciee of buy-
ing. A large amount of copper had
actumulated n the hands of dealers
and others who took sdvantagr of the
situation to resell at a protit, doing
this peridd. Some eonzumers aceumy

the bulk of t-u_- :r,mur ||l,-<|r||>-q during
lated supplies at burgdin pricca,

Protect Large Customers

At the same time the lavge sellsrs
wers protecting tligse customers who
ctid For their Au;: snd Sep

i : cupper at cents duning
Jily.  These custom 'uue\'r"r mn-
cluding bath  brass and wira
drawers, did not huy broadly far Orn-
Ler, November and Deecmber.  Thia
wis partly due to the large stocks of
crap they have on hand, some of which

purehiscd from
ter Uetober biean

governme
thers was

tive to protert customers, as tha

vers! contracts. had been Flled.
_ the expected Eurgpean demand
i not

miterinlzed on a large scale,
er cottld not be filled, dus ta
the international eredit situation, Con-
eniently the producers decided te
.m-* the market.

far, after nearly a week, do-
demand for ¢opper has not been

timulated to any oxtent, although
sore wire and brazs mills have been
Gty iring for copper for delivery the
aindir of the yesr. In line with
tne. reduction in the price of capper.
brass mills reduced their quotations 1
cent a pound o rel, wire and rods
and 2 cents on seamle=s tuhe
ing. S ort husiness has

1 (31351

Japan hux been

and l'..=u ceriain Eure-

jean countries,

Thie Amar Smelting & Refining
Campay he woeek advanced its
s A pound, te 6.75

AN cents Last St
imiere have been inquiring
Iead, wh suppl.es ap-

demand.
heen much - gur-

in the Tdahe
a0 at the Fed-
o8 proving sori-

sellers

hind bBeen asking
1

+ cent oopound over the
ore the advance,
advance continued to
a premium of 5 to 10

\.rn of
interests bef
rd after thi
L. and cbtain
PISFE R e,
Export Demand for Zine

I ]JT“N

‘st

Export inquiry for zine has heen ae-
" France and Japan all
it estimated move
of high-grade spelter
thousand tons of prime
have sold for export on the
movemant. Domestic demand
hns bpnn light, neither galvanizers nor
irfisa mills showing much interest. The
utput of zine has hesn further af-
fected by inbor troubles at certain
plants, the Doncera works of the United
States Steel Corporation, a plant at
Terre Haute and a smelter at Peru,
111, being reported closed by strikes.
Prinie western zine advanced to T.Rn
cents, East St. Louis, during the week.
The antimony mariet strengthenasd
‘mporters sold small lots at 987%a
erts, duty patd, New York, who.esals
iots at 875 cents. It was pointed out
that with the increased cost of ailver
the cost of importing antimony 1s
around 13 cents a pound,

era,
1 Ulhl tons
several
r‘r..




